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OWNER

This term means the Owner of a life insurance
policy or a certificate holder under a group policy.
The term “Owner” does not include any Provider
or other licensee

ORIGINATION AND SERVICING AGREEMENT
The agreement that engages Asset Life on behalf
of its investor to purchase eligible life insurance
policies as part of a Life Settlement.

QUALIFIED INSTITUTIONAL BUYER

As used in rule 144A of the US Securities Act

1933, this shall mean any of the following entities,
acting for its own account or the accounts of other
qualified institutional buyers, that in the aggregate
owns and invests on a discretionary basis at least
$100 million in securities of issuers that are not
affiliated with the entity:

Any insurance company as defined in section 2(a)
(13) of the Act;

Any investment company registered under

the Investment Company Act or any business
development company as defined in section 2(a)
(48) of that Act;

Any Small Business Investment company licensed
by the U.S. Small Business Administration under
section 301(c) or (d) of the Small Business
Investment Act of 1958;

Any plan established and maintained by a
state, its political subdivisions, or any agency
or instrumentality of a state or its political
subdivisions, for the benefit of its employees;

Any employee benefit plan within the meaning of
title | of the Employee Retirement Income Security
Act of 1974;

Any trust fund whose trustee is a bank or trust
company and whose participants are exclusively
plans of the types identified in paragraph (a)(l)
(i)(D) or (E) of this section, except trust funds
that include as participants individual retirement
accounts or H.R. 10 plans;

Any business development company as defined in
section 202(a)(22) of the Investment Advisers Act
of 1940;

Any organization described in section 501(c)

(3) of the Internal Revenue Code, corporation
(other than a bank as defined in section 3(a)(2)
of the Act or a savings and loan association or
other institution referenced in section 3(a)(5)(A)
of the Act or a foreign bank or savings and loan
association or equivalent institution), partnership,
or Massachusetts or similar business trust; and

Any investment adviser registered under the
Investment Advisers Act.

Any dealer registered pursuant to section 15 of the
Exchange Act, acting for its own account of the
accounts of other qualified institutional buyers,
that in the aggregate owns and invests on a
discretionary basis at least $10 million of securities
of issuers that are not affiliated with the dealer,
Provided, That securities constituting the whole or
a part of an unsold allotment to or subscription by
a dealer as a participant in a public offering shall
not be deemed to be owned by such dealer;

Any dealer registered pursuant to section 15 of the
Exchange Act acting in a risk less principal transaction
on behalf of a qualified institutional buyer;

Any investment company registered under the
Investment Company Act, acting for its own
account or for the accounts of other qualified
institutional buyers, that is part of a family

of investment companies which own in the
aggregate at least $100 million in securities of
issuers, other than issuers that are affiliated with
the investment company or are part of such family
of investment companies. Family of investment
companies means any two or more investment
companies registered under the Investment
Company Act, except for a unit investment trust
whose assets consist solely of shares of one or
more registered investment companies, that have
the same investment adviser (or, in the case of unit
investment trusts, the same depositor), Provided
That, for purposes of this section:

Each series of a series company (as defined in rule
18f-2 under the Investment Company Act) shall
be deemed to be a separate investment company;
and

Investment companies shall be deemed to have
the same adviser (or depositor) if their advisers
(or depositors) are majority-owned subsidiaries of
the same parent, or if one investment company’s
adviser (or depositor) is a majority-owned
subsidiary of the other investment company’s
adviser (or depositor);

Any entity, all of the equity owners of which
are qualified institutional buyers, acting for its
own account or the accounts of other qualified
institutional buyers; and

Any bank as defined in section 3(a)(2) of the
Act, any savings and loan association or other
institution as referenced in section 3(a)(5)(A) of
the Act, or any foreign bank or savings and loan
association or equivalent institution, acting for

its own account or the accounts of other qualified
institutional buyers, that in the aggregate owns and
invests on a discretionary basis at least $100 million in
securities of issuers that are not affiliated with it and
that has an audited net worth of a least $25 million as
demonstrated in its latest annual financial statements,
as of a date not more than 16 months preceding
the date of the sale under the Rule in the case of a
U.S. bank or savings and loan association, and not
more than 18 months preceding such date of sale
for a foreign bank or savings and loan association or
equivalent institution

RELATED PROVIDER TRUST

A titling trust or other trust established by a licensed
Provider or a Financing Entity for the sole purpose of
holding ownership or beneficial interest in purchased
policies in connection with a Financing Transaction.
In order to qualify as a Provider Trust, the trust must
have a written agreement with the licensed Provider
under which the licensed Provider is responsible
for ensuring compliance with all statutory and
regulatory requirements and under which the trust
agrees to make all records and files relating to life
settlement transactions available to the Department
of Insurance as if those records and files were
maintained directly by the licensed Provider.

SALES CONTRACT

This is a written agreement entered into between

a Provider and an Owner, the subject of which

is a Life Settlement. Sales Contract also includes

a written agreement for a loan or other lending
transaction, secured primarily by an individual or
a group life insurance policy, other than a loan by
a life insurance company pursuant to the terms of
the Sales Contract, or a loan secured by the cash
value of a policy.

SECONDARY MARKETS

These markets do not include a “Provider”, a
“Purchaser”, a “Financing Entity”, or a “Special
Purpose Entity”, but rather does include any
Person who is a Qualified Institutional Buyer or
Accredited Investor.

SPECIAL PURPOSE ENTITY

A corporation, limited liability company, or other
similar entity formed solely to provide either
directly or indirectly access to institutional capital
markets to a Financing Entity or Provider.

TERMINALLY ILL
Having an illness or sickness that can reasonably be
expected to result in death in 24 months or less.

USA & US

United States of America or United States.
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IN CLOSING

This asset class offers investors
many opportunities.

Life Settlements are not correlated to other financial markets.
The non-volatility of this asset means that it is not impacted
upon by economic instability, rising or falling interest rates,
bond markets, fluctuating share prices etc. A life insurance
policy is a capital stable asset. The benefit is known, and yield
is dependant on time. A portfolio of Life Settlements can be
structured to vary the yield and capital valuation.
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